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8 QWP RLIQDJIH GH @ YDBRUVDVIRQ ViK«P DV XH
GX | RRVED@GDQV GV VFLHQFHV VRFLD®V DX %44\MO
HWGH VHV « FKDQJ HV LOVIAULODRQDX
DQQ«HV
-Rv« 6« IR/ HWA/ RSHY 8)5-

/ D FRQI«UHQFH FRP P HQFHD SDUH, ST XHUBN
ALFRQWEQRHV LODWMQGXHV GDQV GNT XHDN MDL
LQWe P HV «FUW \XU®! | RRVEDDDYHF QQYIMRQ ¢
SURGXILH XQ DUAF®I GDQV ® QXP «LR VXU®I VSRUWV
GH @ WHYXH $ PV GH @ 5 HFAKHUAKH HQ 6AHQAHV
6RADBNV HQ HWP RQ KR GH®!IDILH ¢
WDYHY @ WDMPVRLLH GH m* DUIQRKD}  XQ NRXHXU
UHSUVHQUDAL GX | RRVED@IG XMOQH GDQV XQ XQLYHWY/
RXYUHUVXUGITXHCP HV «\WGHV DQWUHXUAV «\BLHOW
EDV«HV & HW\E SDUAUGH FHVDUAF®! TXH MDLSX
| DILH ® SROWDYHF GV WDYDX] VXUGH VXN XH NDL
XWDAV ¢ Q<SRTXH HAD P DQE LH GROWWDL
SRXUWXLYLE WDYHW/ XQH GHP DQGH LOMUQDARQDG!
GH QRXYHDX[ DUAF®N GHP DQGH VRXWQXH SDU
QP SRUBQRH DFFRUG<H DX | RRVEDTEUMIHQ GHV
DQQ«HV ( Q REVHUYDQUBN @HQV HOWH O
P RQGH GX WDYDICHWRHOXLGX | RRVED@MDLSX
FROMEXHUG P HWH HQ « YIGHORH BV FRQI QV
VRADX] LQVRUW GDQV CKIMRLLH GH FH VSRUNGHSXLY
® SDAVDIH GH (P DIMXUWP H DX
SIRIHWMRQQDDP H SXIVDX] FRP SG®f MV GX MX
FROMP SRWDIQ GH SOV HQ SOV VSHRBFX DU\
& HMDIQWLTXH MDLSX VXLYUH GH SB V B
G YHRSSHP HQAGHWDYDX[ DSSURIRQGY
XOYUHXY/  1RQG«V VXUXQH @ H EDVH GH
GRQQ<HVHP SIUTXHV RUJLQDBN XWDV/HV GH
P DQ2 LHAKDWYH  UdDDAV SDUGHV FKHURKHXWY
EUMIHQV GHV J «QuUDWRQV VXLYDOWA VXUGLYHLY
VXMW FRQPHLODQWS! | RRVED@IGDQV BN VAHQRHV
VRAD®N HACKIMARILH GROAEHDXFRXS «VBLHQWHQ
GID®IXH DYHF @ ALFXOMRQ LOWMUDDWRQD®! GHV
LG HV HQAH FHQAHV GH LHRKHURKH \ FRP SUV

| LDQFR EUMAIHQV
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' HOHWDL¢ @ P RQRIWDSKIH RX GH@ P RQRIWDSKLH DX CHWDL" / D SLRGXPRQ HWD\ LM GDQV O« FUMKUH DFDG«P LTXH FRQWAP SRUDLOH VXU®
| RRVED@DX %xMO Y4HUQDUGR %RUW HV %X DUT XH GH + RADQGD
2 Q DUIXP HQM GDQV AWM SUVHQEMRQ TXL DX SDUD@®1 DX[ WDYDX] P RQRIWDSKITXHV XQLYHUABILHY GHV GHUQI2 UHV DQQ«HY  QRVIP P HQAGHV
GOAHUIMRQV HANE VHY - @ SLRGXPARQ HWD\ MM DXVRXUGH @ WP DA XH GHV VSRUA FRQWOXH SR LT XHV GDQV (PMDDA HAIOQH B SHXWSDV -WH « FDUAY
GDQV ELDQ TXLVH YHXWARQWP SRWDIQ / D TX-W GHV P DMFHV GH OAWDLSHP HWG IGHQAHUXQH @ Q«H GHV LOMMIPXHY TXLRQAGDQVO  XYUH GH* LEHUR
) U\ WH DX] DQQ«HV HWGH5REHUR' DO DWD DX GEXWGHV DQQ«HV GHX[ GH FHV UHSKVHQUEQW BV SOXV HP EQP DT XHV DX 984MO%HQ TXH BV
SUQASHV «SIMAP RBILTXHV SXDAHQW-WH GMAQPV HWRUMI XDE®N BN VXJJHARQV GH) UK\ LHHW DO DWB IRQWGHX[ MVTX DX WP SV SUMHQWEHWM
FROWVARQ SHXWAWH « DU IH ¢ TXHD XHY DXWIXW/ DMBFK«V ¢ @ WDGIMRQ DFDG«P [TXH GH B QLYHMW GH 6¥R 3DX® WX TXH) @YIR $JXIDU +1BUR
) IDQFR -U R 0 LIXHQ IMQIN HWRUY) DXWR HOWH DXWHV &HV QRP ELHV DVXV GH (B 63 RQWHQ FRP P XQ QQWU-VWXU®! | RRVEDD
EUMIHQ ¢ WDYHY (GRSWRQ GXQ JHQAH GDSSIRAKH GHWDL GROWG! WDIMOH VH VRXP IMEDV DX[ B+ J BNV G« FUMKUHY VAHQWLT XHY MMPWA GHP DQG«V SDUBN
SWRIWDP P HVGH P DWMUHWGRARUDWGH VRUM TX LOSRWIELDY @ UMIHQFH GXQWSH GLP DILQDILH VXU®! SD\ V GDQV @ FROWP SRUDQ«W

) DLLH OKIM/RLLH GX | RRVED@HQ ) LDQFH  HOMIX[ RXVY HWP «VIKRGHV  -X@HQ 6RUH]
1 «J@« GHVSUP IHYWWDYDX] VXUSRUBQWKIARILH GX VSRUN®! | RREDDVHWIP SRV« FRP P H XQ REMMG «\MGH KIMWRUT XH HQ ) LDQFH ¢ SDUAUGHY DQQ«HV
| «YROVRQ GH AW KIARURI UDSKIH GRQQH ¢ YRIWGHV SUk] « LHQPHV VXUPHUBIQHV S«URGHY FHIBIOQHV DSSURAKHY DIQVLT XH FHUBIOHY DURKLYHV $ SDUA
GHV SXETGDAWRQV HAGHY WDYDX] U« DDVV VXUQKIMWRILH GX | RREDDQRXV SURSRVHIRQV XQH DQDOVH VXUD P DQI2 LH GRQWHD! VHIP SRV«H IV DURKLYHV
TXH®I D P RELDA&HY BN RXWY TX HI D GeSE «V DIQULTXH GV HQWIX[ KIARURIWDSKITXHY FROWP SRUDIQV TXLO WDYHIHQW
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&DUL2 UHV HWWUDWIFVRRLLHV GHV | RRVEDEBIX UV GDQV TXDVWH G FHQQLHV GH UHFKHUFKH DX %44\ $ UBL6DQGHU' DP R

/ D SUMHQDARQ SRUMD VXUD SURGXPARQ DFDGP [T XH U<DDkeH DX %84 MO/X UGN FDLLEE UHV WDMPVRLLHY GHV NRXHXUY GH | RRVEDGHWHLD VXEGLYLV«<H HQ WRLY

SDUALV / HSUHP IHUFRP SUHQG @ FROM WDO/DWRQ GHV «\MGHV VSRUAYHV DX %44 MOHQ P HWBQWHQ O(P 12 LH B SUQASDX] W2 P HV GH (DOWURSR®IIH XQH

GVASTH TXLD FRQMEX« ¢ G\ QDP IVHUBN G«EDW HWIXLHVALHVAH LQI XHOWA GDQV FH FKDP S P XGAGMVASERDILH ( QUXIW W SUVHQMUDL BN U VXOIW G XQH
UHRKHUAKH H | HAM«<H GDQV B m&DVBBI XH GHV W2 VHV HAP «P RILHV} GH @ &RRUGIQDARQ SRXUG! SHUHPARQOHP HOWGHY SHURQQHY GH CHOVHIQHP HQW

VXS«UHXU &$3(6  DYHF CHQWKH mIRRVED@} ¢ SDUAUGH OTXHMI SOVGH P L@ SI2 FHV RQWW HALHYHOX ( Q SOV GH FRP P HQWU® U« SDUMARQ GH F-HWH
SLRGXPUWRQ SDUGRP DIQHV Wi«P DA XHV VHIRQAGIVRXWHY GHV W VHV TXLWDIWQWS « ALLLT XHP HOAGHV FDULER UHV HAGHV WDMPRILHY * DQV @ WRIM2 P H
SDUAH GHV DVSHPW SHUAQHQW GH FHWH SLRGXPARQ VHURQALHYIMWY «@LI MDQWE! FKDP S G DQDOVH DX GH® GX FDBERIXH GX &$3( 6 / D SUMHBMRQ

VRX@ QH AP SRUBQRH VIAWDW.J LT XH GHV FDULE UHV WDMPRILHY SRXUD FRP SUIMWMRQ GX | RRVED@GH VSHABIF®!  LkFXS?2 UH GH P DQI2 UH FUMIXH GV P DUMXHXW/

FKIRQRBILTXHV GH @ SLRIHWMRQQDOVDARQ  VRXWHOWT XH BN FLUFXIW GH FRQPXULHORH VROWHWHQAHY SRXUFRP SUHQGUH BV DVSHPW «FRQRP LTXHV GH @
SIRIHMRQQDDOIMRQ  VRX@ QH @ UMMBIQRH GX FOXCEIMP H WDGIMRQQHOE AQW.I UDWRQ GX | RRVED@ «P LQIQ HWXJ J2 UH TXH BN UHAKHUAKHY VXURH VXMW
FROVWXHOWD SUGQASDE! LOQRYDARQ DFDGP LT XH GH @ GHU2 LH G«FHQQIH

' H® VRFIRGJIH GH @ YRFDVIRQ VSRUANVH ¢ @ VRFLRERI LH GX WDYDLOHWGH CHP SGRLVSRUM ) WG UF 5 DVHLD
" DQV ®1 FDGUH GH FHWM SUVHQBMRQ QRXV IHYIHQGURQV VXUD P DQI2 UH GRQWBN FDULEE LHV GHV | RRVEDEBIXUY RQWW «\XGlscHV GDQV ®f FDGLH GH @ VRAR®JIH
| GHSXLY BN DQQ«<HV 1 RXVFRP P HOFHIRQV SDULOWWMMUVXUQP SRUBQRH UHDMWYH GHVWDYDX] SRUBQWXUGN DSSUHQWY | RRVEDEBIX LY HQI DI «V
GDQV®IM VWP HGH IRWP DARQ | LDQEDLY HQ FRP SDUDIVRQ DYHF BV WDYDX]  TXLVIQAWUHWHAE GHV S«URGHV XY UHXUHV GX R\ F®I GH @ YIH SURI HWIRQQHM GH
FHVVSRUALY 1 RXV UHYLHQGLRQV HQVXIW VX UGN FDGUHV DQDOWT XHV P RELDAV SRXUSHQVHUBN | RREDBIXUY SURI FVRQOHD HQ LOMMEBQNS XV
SDUAEX@ UHP HQWUXU®! SRIGV GHVWDYDX] P RELOVDQAGHY RXWE W« RUT XHV VIQVRLYDQAGDQV XQH WDGMRQ GVSRMWRQQDDAM 1 RXV FKHUIAKHIRQVHQILQ ¢
®IWSH GHP «WRGHVP MAVHQ  XYUH GDQV BNV UIHFKHIAKHY HQ LOMBQUX UGN HOWX[ GH SLRGXPARQ GH GRQQ<HV WMIAT XHV
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) RRVED@ 1 DIRQ HWOLRBIQFH 5XEHQ* HRUH 2 QYHQ

(VWOSRWIE®! G «\VBEQXQH DQDERI IH HQWH BV « TXLSHY GH | RREDTHABN QDWRQV" 94HQ TX HBN VRIHQWGHY HQWAY WA V Gl « LHQMV LOH] MM XQH GRILTXH
GDSSDUMQDQPH FRP P XQHDX[ GHX[  6LM QDWRQ HWKQH FRP P XQDXW GH VHOWP HQW FRP P HMD FRQEX 0 [ : HEHU GHULIE LH FKDTXH « TXISH GH | RRVED®
VHWRXYH «JDBP HQWKQH FRP P XQDXW TXLVH G [QMSDUGN VHWP HQW TX HIB HQIHQGUH FKH| VHVP HP ELHV 8 QHGHVP DQ2 UHV GH ST XHUSRXUNXRLG

|RRVED@P RELD/H GHY VHQAP HQW SLRIRQGV DX SRIQWIXH SDURLY GV VXSSRUMUY HQ DULYHQWE GHV DI UHWIRQV SK\ MTXHV UMGH GDQV ®1 | DIWTXH BV

«TXISHV HQ MIX VRQVELHQ SAXV TXH RQ] H MRXHXU/ HALHSUVHOWIQAGHY VHOUP. HOW FREPALY GH FHX] TXLGN VRXWHQQHQW/ D YIRGIQAH HVAIQMOQ\VA TXH DX
IRREDD$ BV TXH B MX VXUG! WIULDIQ D KIMRUT XHP HOWW U X@ SDUXQH Ve UH GH U J BV FROWMDQAG! | DIUSD®\  FHD QH VDSS@ XH SDVDX] VXSSRUMUY/

TXLWQGHM XQH YLRBIQFH VWK PXUH D\ DQWRXYHOWGHY FRQV« T XHQFHVWRILTXHV ' DQV@ P HVXUH R» FH VSRUALHSRVH VXUXQH RSSRVMRQ DYHE GHV

«TXLSHV Gl HQGDQWAMDMIT XDQAGHY WILLDIQV Gl | « IHQW @ YIRBIQAH HALQWIQVA TXH DX MX HWBUAVT XH LO«YMBE®! 2 Q SHXWAKHURKHUSE UcSUP HURX
P LQIP MHUD YIRGIQFH HQ WIQDQWBN FOXEV LHVSRQVDE®N GH BIXU/ J URXSHV GH VXSSRUMY P DLV RQ QH SHXWSDV «@P LOHU®! FDUDRA/UH DQVERI RQIMM GX

|RRED@

0 ] 8]« 8]}vU 0 *u% % }ES EJeu U 0 » ulph
0
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8 Q ELMQ GHVWDYDX[ 1 WDQEDLV HWI XHO XHV SHU/SHRIYHV GH UHFKHUFKH  / XGRYLF / HWUHIQ)

, UIHERXW/ GX | DIMWRADCP DWIL TXH FROAIHQWBN FRP S«\WARQV GH | RRVED@ GH BIXULQVFUSWRQ GDQV @ WP SRUDOW GHV VRAWWY FROMP SRWDIGHV GHV
SXETEV TX HBN J « @ UHQAHMGHV HQIRXHP. HQW TX HIBV VXVAMWQWP HVXUDE®N SDUGN DI | XHQRHY GDQV BV WIGHY HWBN DXGHQFHV ¢ @ WRYIMRQ  GABAGHV
UHRKHURKHV [ LDQEDIVHY VXUBN VXSSRUMYY LHWHP E@IMHQFRUH GDQV BV DQQ<HV ¢ XQH YDVM WULD LOFRIQVD / DQWLRSREIXH &KUMADQ %4.RP EHUIHU
HVABI SUHP LHUG P HOHUGHV HQT X-WV GH WULDIQ HQ ( XURSH P «UGIRQD®! TXLDERXWAHQA @ SDUKWRQ GH VRQ @YUH GHYHQX GHSXLY XQ FOMATXH Y« UMDE®!
SRIQWGH G« SDUAGHV «\GHV VXUFH VXIMMHQ ) LDQFH * HSXLY @ FRQQDMVDQAH VXUBN VXSSRUMYY HB! VXSSRUAMUVP HVHDUIHP HOWORI T «H &HMA
FRP P XQIFDARQ D SRXUREMMGH | DILH XQ UHVRXUVXUGN WDYDX] P HQ«V MVT X IFLSDUGN FKHUAKHX LY | GH SRVHUBN We VHV HQ FRXW/ GH SRIQMUGHV
DQIGN P RUN HAG « YRTXHU HQILQ GHV SHWSHPRYHY GH UIHFKHURKH HQ LOYMBQWBN FR® JXHV ¢ LQYHVALUGH KDXWAV DP EMRQV VAHQWITXHV &DUMLGAXGH GHV
VXSSRUMY GH | RRVEDTFRQGXIVE VRXBIYHUGHY TXHWRQOHP HQW \VS«ALLTXHV ¢ FH P RQGH VRADOFH WAULDIQ HAADXWLXQH SRUM G HQWH SRXUVRXBIYHUHW
GIVEXWUGHY LOMULRI DARQV VRAR®J LT XHV | RQGDP
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$ UMFXBIUGN LQ«J DAVEV W P ERATXHV DX| LQ«J DOV P DWUH@N SHQVHU®D SMFH GHVIHP P HV GDQV & | RRVEDE LDQEDLY GHSXLY B G«EXWGHV
DQQ«HV &DP L@ 0 DUAR
~O/DI LD GDQV AWM SUVHBMRQ GH UHQGLH FRP SW GHV « YROMRQV TXLRQWHX @HX GDQV @ P DQE2 UH GRQWD VRAR®I IH VHAWDIMH GX | RRVEDD
l«P LQLQ DX FRXW/ GHV GHUDE2 LHV G«FHQQHV ( Q SDUAEXTHU QRXVP RQAHIRQV TXH WLDX GEXWGHV DQQ«<HV GNVWDYDX] FRQVDFUV DX | RRVEDD
|«P LQLQ VRQADUI HP HQWP L DX VHUYIFH GXQH REMPAYDARQ GHV 1Q«J DDAV GH SUDWT XH HOWH BNV [HP P HV HABNV KRP P HV @ G FHQQLH VXLYDQWM HVW
VXURXWP DU X<«cH SDUXQH RXYHUMUH ¢ GHV TXHVARQQHP HQW SRUBQWXUGHV SOQV SV P ERTNXHV -CHWDERWY TXHRQ GH SHOVHUGDYDQWIH BV
UHSUMVHQEMRQV GlLI «LHQA«HV GX | RRVEDTBUDAT X<« SDUBN KRP P HV HASDUGN |HP P HV &HV LHSUVHBARQY TXLVROABUNWHQWHY FRP P H SUIRGXIW
GH QRUGLH GX JHQUH VROAXHVFRP P HXQUHQ P SRUBQWE CxJ DDA HQAH BN 1HP P HV HAWBNV KRP P HV GDQV @ SUDWE XH VSRUAYH HWE HVMABXULY ®f
GDQV @ SLRGXPURQ GHV 1 «P LMWV TXLHWBHQW« 1 «DQP RIQV @ P IMH HQ SOFH GXQH SROMTXH GH [ «P LQVOMRQ GX | RRVEDTBDUD ) «GLDARQ
) UDQEDIVH GH ) RRWED@DX G EXWGHY DQQ«<HV D SHX ¢ SHX SDUAAS« ¢ | DILH « YROXHUMJ QULIEDWYHP HOQWD SOFH GHVIHP P HV GDQV ®f | RRVEDD®
IUDQEDLY Vi P ERTIXHP HQWHWP DWUHGMP HQW&H FKDQIHP HOWGH FRQM W IP STIMXH XQ UHQRXYHP HQWGHY TXHWRQOHP HQW WFHQW TXL
¢ QRXYHDX VXUGHY WIQAYHY G REMPAYDWRQ GHV FRQGIMRQV FRQA WV GH SIDWTXH Ul BP HQMBLHY «FRQRP [TXHV




























